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to KD 20,425,560 through the following means :
~ Using ‘the current statutory reserve in the
amount of KD (2,668,197) and the current
voluntary reserve in the amount of KD
(2,676,197) to partially cover the cumulative
losses, whereby the remaining cumulative losses
shall amount to KD .(15,081,166) ¢

.— Increasing the Company’s capital by KD
(3,850,000) whereby the issued and authorized
capital of the Company is increased from KD
(15,000,000) to KD (18,850,000) by means of
issuing new shares, the value per share is (0.100)
fils to be paid as a lump sum payment. in
addition to authorizing the Board of Directors
to dispose of the share fractions resulting from
such increase .

— Decreasing the company’s capital from KD
(18,850,000 to KD (15,000,000) to amortize the
remaining part of the accumulated losses as at
31/12/2017 . 5

2-Amending Article (6) of the memorandum of
association and Article (5) of the Articles of
Association as follows :

Text (before amendment) :

“The Company’s capital is KD (15,000,000)
“Only fifteen million Kuwaiti dinar’ distributed
to (150,000,000) shares “one hundred fifty
million” shares, the value per share is 100
Kuwaiti fils. All shares are cash .”

Proposed text (amended) :

“The Company’s capital is KD (15,000, 000)
“Only fifteen million Kuwaiti dinar” distributed
to (150,000,000) shares (one hundred fifty
million shares, the value per share is 100 Kuwaiti
fils. All shares are cash .”
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Minutes of the Extraordinary General

Assembly of Alamana Finance SAK(C)
held on 27/12/2018

At 11:00 am. on Thursday, corresponding to
27/12/2018, at the headquarters of the Ministry
of Commerce & Industry, located in the
Ministries Area, Public Authority for Industry,
the main hall No. (3) The Extraordinary
General Assembly of Al-Amana
SAK(C) held a meeting .
The meeting was attended by :
¢ (Capital shareholders of the Company as
follows :
1- Ms. Samar Kutabya Yusuf Alghanim,
represented by Ms. Ghada Ahmed Sammur .
2- Mr. Mohammad F. Al Duwaihees,
represented by Ms. Ghada Ahmed Sammur
3— Mr. Saud Ahmed Al-Asfour, represented by
Ms. Ghada Ahmed Sammur .
4- Mr. Zaid Al Khubaizi, represented by Ms.
Ghada Ahmed Sammur
5- AI OPCO for the Sale & Purchase of Shares
& Bonds SP.C, represented by Ms. Ghada
Ahmed Sammur
e Ms., Noura Al Shawuwai — Representative of

Finance

" Kuwait Clearing Company .

e Ms. Lolwa Rabei - Representative of the
Ministry of Commerce & Industry .

Ms. Ghada Ahmed Sammur, representing Mr.
Mohammad F. Al Duwaihees, the Vice -
Chairman. of the Board of Directors, chaired the
meeting .
Having reviewed the procedures, the
representative of the Ministry of Commerce &
Industry declared that the percentage of shares
represented in person and by proxy in the
meeting is  (95.400)%  accounting for
(143,100,000) shares of the Company total issued
capital shares amounting to (150,000,000) shares,
and declared that the meeting quorum is
present . ,
Accordingly, the Deputy Chairman of the
Board initiated the meeting procedures,
welcomed the attendees and declared the
meeting opened .

Having discussed and deliberated the agenda,
the attendees
following :

1- Approving the Board of Directors’
recommendations to amortize the accumulated
losses of the Company for the financial years
ending on 31/12/2016 and 31/12/2017 amounting

unanimously approved the
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