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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA CAPITAL HOLDING
COMPANY K.S.C.P.

Report on the Interim Condensed Consolidated Financial Information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Warba Capital Holding Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 January 2021, and the related interim condensed consolidated statement of profit or loss
and interim condensed consolidated statement of comprehensive income for the three-month and six-month
periods then ended and the related interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the six-month period then ended. The management of the
Parent Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34: Interim Financial Reporting
(“TAS 34”). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with 1AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association during the six-month period ended 31 January 2021, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six-month period ended 31 January 2021, that might have
had a material effect on the business of the Parent Company or on its financial position.

[
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BADER A. AL-ABDULJADER
LICENCE NO. 207 A
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AL AIBAN, AL OSAIMI & PARTNERS

8 March 2021
Kuwait



Warba Capital Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
(UNAUDITED)
For the period ended 31 January 2021

Three months ended Six months ended
31 January 31 January
2021 2020 2021 2020
Notes KD KD KD KD
Revenue from contracts with
customers 3 116,513 163,142 219,125 322,314
Cost of revenues (90,567) (126,951) (189,622) (250,734)
GROSS PROFIT 25,946 36,191 29,503 71,580
Share of results of an associate 5 4,961 (321,121) (39,096) (274,825)
Other income 3,525 - 4,075 -
General and administrative expenses (63,848) (83,840) (125,052) (157,816)
Staff costs (31,618) (41,953) (69,564) (107,806)
Finance costs (17,578) (6,735) (24,313) (13,470)
LOSS FOR THE PERIOD (78,612) (417,458) (224,447) (482,337)
BASIC AND DILUTED LOSS PER
SHARE 4 (0.79) fils (4.17) fils (2.24) fils (4.82) fils

The attached notes 1 to 9 form part of this interim condensed consolidated financial information.
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Warba Capital Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 January 2021

Three months ended
31 January

Six months ended
31 January

2021
Notes KD

LOSS FOR THE PERIOD (78,612)

2020
KD

(417,458)

2021
KD

(224,447)

2020
KD

(482,337)

Other comprehensive (loss) income
Other comprehensive (loss) income to be
reclassified to profit or loss in subsequent
periods:
Share of other comprehensive (loss)
income of an associate 5 (9,312)

(852)

(9,372)

633

Other comprehensive (loss) income to be
reclassified to profit or loss in
subsequent periods (9,312)

(852)

(9,372)

633

Other comprehensive income (loss) that
will not be reclassified to profit or loss in
subsequent periods:
Changes in fair value of financial assets at
fair value through other comprehensive
income of an associate 5 3,980

(25)

185

Other comprehensive income (loss) that
will not be reclassified to profit or loss
in subsequent periods 3,980

(25)

185

Other comprehensive (loss) income for
the period (5,332)

(852)

(9,397)

818

TOTAL COMPREHENSIVE LOSS
FOR THE PERIOD (83,944)

(418,310)

(233,844)

(481,519)

The attached notes 1 to 9 form part of this interim condensed consolidated financial information.
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Warba Capital Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 January 2021

ASSETS

Cash and bank balances

Accounts receivable and prepayments

Inventories

Financial assets at fair value through profit or loss

Financial assets at fair value through other
comprehensive income

Investment in an associate

Property, plant and equipment

TOTAL ASSETS
LIABILITIES AND EQUITY
Liabilities

Accounts payable and accruals
Term loan

Total liabilities

Equity

Share capital

Foreign currency translation reserve
Fair value reserve

Accumulated losses

Total equity

TOTAL LIABILITIES AND EQUITY

A4

Ahmad Al Gumar
Vice Chairman

The attached notes 1 to 9 form part of this interim condensed consolidated financial information.

Note

(Audited)
31 January 31 July 31 January
2021 2020 2020
KD KD KD
168,773 507,111 730,608
216,453 181,685 273,980
14,232 16,645 12,939
84,360 84,360 84,047
3,810,364 3,810,364 3,672,933
1,338,899 1,387,392 1,690,777
2,992,376 3,082,014 3,101,474
8,625,457 9,069,571 9,566,758
195,714 231,984 340,288
526,701 700,701 722,700
722,415 932,685 1,062,988
10,000,000 10,000,000 10,000,000
(8,557) 815 (6,810)
(192,932) (192,907) (288,179)
(1,895,469) (1,671,022) (1,201,241)
7,903,042 8,136,886 8,503,770
8,625,457 9,069,571 9,566,758

4



