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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA CAPITAL HOLDING
COMPANY K.S.C.P.

Report on the Interim Condensed Consolidated Financial Information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Warba Capital Holding Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 30 April 2021, and the related interim condensed consolidated statement of profit or loss and
interim condensed consolidated statement of comprehensive income for the three-month and nine-month
periods then ended and the related interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the nine-month period then ended. The management of the
Parent Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34: Interim Financial Reporting
(“IAS 34”). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association during the nine-month period ended 30 April 2021, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine-month period ended 30 April 2021, that might have had
a material effect on the business of the Parent Company or on its financial position.

O ki ___,.,_._;_(
BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY
AL AIBAN, AL OSAIMI & PARTNERS

10 June 2021

Kuwait



Warba Capital Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 April 2021

Notes

Revenue from contracts with customers 3
Cost of revenues

GROSS PROFIT

Net investment income 4
Other income

Share of results of an associate 6
Staff costs

General and administrative expenses
Finance costs

PROFIT (LOSS) FOR THE PERIOD

BASIC AND DILUTED EARNINGS
(LOSS) PER SHARE 5

Three months ended

Nine months ended

30 April 30 April

2021 2020 2021 2020
KD KD KD KD
99,584 136,728 318,709 459,042
(72,289) (104,047) (261,911) (354,781)
27,295 32,681 56,798 104,261
106,027 = 106,027 2
6,250 . 10,325 -
12,654 (16,188) (26,442) (291,013)
(39,340) (32,371) (108,905) (140,177)
(58,278) (55,537) (183,331) (213,704)
(5,963) (6,735) (30,276) (20,205)
48,645 (78,150) (175,804) (560,838)
0.49 fils (0.78) fils (1.76) fils (5.61) fils

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.




Warba Capital Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 April 2021

PROFIT (LOSS) FOR THE PERIOD

Other comprehensive income

Other comprehensive (loss) income to
be reclassified to profit or loss in
subsequent periods:

Share of other comprehensive (loss)
income of an associate

Other comprehensive (loss) income to
be reclassified to profit or loss in
subsequent periods

Other comprehensive income that will
not be reclassified to profit or loss in
subsequent periods:

Changes in fair value of financial assets
at fair value through other
comprehensive income

Share of other comprehensive (loss)
income of an associate

Net other comprehensive income that
will not be reclassified to profit or
loss in subsequent periods

Other comprehensive income for the
period

TOTAL COMPREHENSIVE INCOME
(LOSS) FOR THE PERIOD

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.

Notes

Three months ended Nine months ended
30 April 30 April
2021 2020 2021 2020
KD KD KD KD
48,645 (78,150) (175,804) (560,838)
(2,236) 10,694 (11,608) 11,327
(2,236) 10,694 (11,608) 11,327
83,477 137,431 83,477 137,431
- = (25) 185
83,477 137,431 83,452 137,616
81,241 148,125 71,844 148,943
129,386 69,975 (103,960) (411,895)
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Warba Capital Holding Company K.S.C.P. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 April 2021
(Audited)
30 April 31 July 30 April
2021 2020 2020
Note KD KD KD

ASSETS
Cash and bank balances 273,091 507,111 543,548
Accounts receivable and prepayments 215,211 181,685 240,933
Inventories 26,894 16,645 20,793
Financial assets at fair value through profit or loss 65,387 84,360 84.047
Financial assets at fair value through other

comprehensive income 3,893,841 3,810,364 3,810,364
Investment in an associate 6 1,349,317 1,387,392 1,685,283
Property, plant and equipment 2,948,045 3,082,014 3,084,510
TOTAL ASSETS 8,771,786 9,069,571 0,469,478
LIABILITIES AND EQUITY
Liabilities
Accounts payable and accruals 212,159 231,984 195,383
Term loan 526,701 700,701 700,701
Total liabilities 738,860 932,685 896,084
Equity
Share capital 10,000,000 10,000,000 10,000,000
Foreign currency translation reserve (10,793) 815 3,884
Fair value reserve (109,455) (192,907) (150,748)
Accumulated losses (1,846,826) (1,671,022) (1,279,742)
Total equity 8,032,926 8,136,886 8,573,394
TOTAL LIABILITIES AND EQUITY 8,771,786 9,069,571 0,469,478

//gg\

}\inn;ﬁi Al (}umir_ i
Vice Chairman

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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